The World Affairs Council of Washington, DC
Cordially Invites You To Attend A Special Luncheon Discussion 

Saudi Arabia and World Oil Markets: A Personal View
Featuring
SALIM S. AL-AYDH*
Senior Vice President, Saudi Aramco 

WEDNESDAY, JUNE 23, 2004
12 Noon - 2 pm
The Cosmos Club
Crentz Dining Room
2121 Massachusetts Avenue, NW, Washington, DC 

WAC Members: $25
Non-Members: $35 

Join us for a timely insider’s account of the changes that have taken place in Saudi Arabia and world oil markets in the last three decades and a look at what lies ahead. 

*Salim S. Al-Aydh will be appearing in the place of Saudi Aramco President Abdallah S. Jum’ah due to extenuating circumstances. 

EVENT REVIEW 
By Jessica Butorac, WAC Graduate Intern 

Addressing concerns regarding the stable production and distribution of Aramco oil to its customers, Salim S. Al-Aydh, Senior Vice President of Engineering and Operations Services for Saudi Aramco spoke to World Affairs Council of Washington DC members and guests at the District’s esteemed Cosmos Club. 

In his opening remarks, Mr. Al-Ahydh expressed his regret and sadness over the recent death of American Paul M. Johnson, abducted and killed last week in Riyadh. Speaking of those responsible, he said: “Evil has no rights. It will wear the mantle of religion and legitimate political causes; but they will only remain good, while evil remains evil.” Dubbing it an “evil act”, he reiterated his country’s resolve to hunting down those responsible, and showing the rest of the international community that those minority voices do not represent the people, nor the government, of Saudi Arabia. 

Attributing recent questions regarding Aramco’s ability to maintain steady production, to regional security concerns, Mr. Al-Aydh assured those present that Aramco considers the safety and security of not only its product, but also its workers, to be its highest priority. Outlining current and impending security measures for Aramco’s refining, processing and distribution venues, he repeated that terrorists have not and will not impact the supply of Aramco oil. 

Crediting “operational reliability” as another top concern, Mr. Al-Aydh also addressed the continued debate regarding this summer’s record gas prices and OPEC’s decisions to continue to keep production levels lower than they had been in recent months. Saudi Aramco, discoverer and producer of the world’s largest on-shore and off-shore oil fields, Ghawar Field and Safinya Field, respectively, and owner and operator of the world’s second largest tanker fleet, supplies the United States – by far, its largest customer – with an estimated 2.48 billion barrels-per-year. With crude oil reserves of 259.4 billion barrels as of 2002, a quarter of the Earth’s supply, Saudi Arabia – and Aramco – he assured those present, are dedicated to meeting America’s energy requirements. Currently, he said, Aramco has operated at a sustained 10 million barrels-per-day capacity, and with pending technological improvements, could be capable of 12 to 15 million barrels-per-day. 

Faced with questions regarding Aramco’s alternative fuel research, Mr. Al-Aydh was careful to outline Aramco’s dedication to creating and producing cleaner burning fuels, and its continued exploration for natural gas reserves. Operating with an employee base of 54,000 spread across 56 nationalities in 11 different countries, Aramco – he stressed – is as concerned with the world’s oil supplies as it is with protecting the environment. Pointing out that we all breathe the same air, he outlined a few of Aramco’s explorations into NGL (natural gas liquids) processing and integration into continuously renewed transportation technologies. 

Most specifically, though, he stressed Aramco’s pride in its ability to maintain its supply of oil to the world’s markets, no matter the circumstances, and that they understand that what is good for the world economy, is good for Aramco and Saudi Arabia. Amidst a few chuckles, he reminded those present that the Kingdom of Saudi Arabia, as Aramco’s sole shareholder, can always be considered consistent in expecting its returns. 

In closing, Mr. Al-Aydh renewed his company’s commitment to maintaining a steady and reliable supply of oil to its customers in the United States, and thanked those present. 

FULL BIOGRAPHY
Salim S. Al-Aydh is senior vice president, Engineering & Operations Services. He assumed that position May 1, 2002, and is currently responsible for four administrative areas - Project Management, Engineering Services, Industrial Services and Materials Supply. 

Prior to his current assignment, he was senior vice president, Gas Operations, from November 2001 to May 2002, and was responsible for Saudi Aramco's rapidly expanding gas business, including plants, planning, engineering, maintenance and future development. 

Al-Aydh was vice president, Southern Area Gas Operations, from 1999 to 2001. In that capacity, his responsibilities included the Shedgum and 'Uthmaniyah Gas Plants; construction coordination, commissioning and startup of the new Hawiyah and Haradh Gas Plants development; production from all non-associated gas reservoirs in the Southern Area; the well completion and stimulation activities required to prepare gas wells for production; and the well services support for all non-associated deep gas wells in the Southern Area. 

Al-Aydh has over thirty years of experience in a wide-ranging area of company operations. He joined the company in September 1970, and after completion of apprentice training, worked as an operator in the Ras Tanura Terminal until 1976 when he was selected for the company-sponsored college degree program. After graduation, he had progressive engineering, operations and maintenance assignments with the Terminal and Ju'aymah Gas Plant Departments before becoming manager, Terminal Maintenance Department in 1988. His assignments then placed him in areas of increased responsibilities, including manager of the Terminal Operations, Marine and East/West Pipelines departments. In 1992, he was named general manager of Pipelines. In 1993 he became general manager of Domestic Joint Venture Coordination until he was appointed vice president, Downstream Development and Coordination, in 1994. In addition to his regular duties, he was appointed as chairman of the board of Luberef in 1995, and a board member of Petrolube. In 1996 he moved to Saudi Aramco Affairs as vice president, and then to the Gas Operations administrative area in 1999. 

Al-Aydh received his B.S. in mechanical engineering from the University of Tulsa in 1979. He completed the Program for Management Development at Harvard University in 1990. 

